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E-Mail & Susan.othman@epu.edu.iq

Mobile NO.

Websites https://academicstaff.epu.edu.iq/faculty/susan.othman

Course Book

Course Description

Advanced Cost Accounting provides the framework and features to
incorporate relevant and valuable cost data into cost of goods sold. It tends
to explain the way of reaching to total product cost in term of using
process costing system, job order costing system. Also, it will provide a
clear view about actual costing system, normal costing system. In
addition, there will be a special focus on the overhead cost allocation by
using Activity-based costing system (ABC). Moreover, the lecture will
hold a good view about Just-In-Time accounting system.

Course objectives

To provide the students with an in-depth knowledge of advanced
approaches of Cost Accounting to enable them to apply costing methods
and techniques to assist management for taking appropriate decisions. On
completion of this course they will be able to:

a. Demonstrate costing methods and techniques appropriate to a
variety of different businesses.

b. Explain the role of Activity-Based Costing (ABC) method within
organizations and its practical way of cost allocation.

c. Explain Just-IN-Time costing and its accounting system and
control.

Student's obligation

There are some responsibilities for students that have to do:.
-Students must attend at all lectures.

-Students must attend in semesters and final exams.
-Students have to participate in practice lectures.

Required Learning
Materials

Students at the end of the semester should know the following subjects:

What is: job costing system and how can be applied, what is process
costing system, what is the different between both systems, what si
activity based costing system etc......
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Paper Review

Homework

5%

3th week

The ability of solving
exercises and
examples and
discussing.

Class Activity

4%

During
the
lecture

Participating and
giving opinion.

Report

SjuaWubISSY

7%

5t \week

Explanations and
clarifying about a
specific topic in
detail

Seminar

8%

8th \week

The ability of
presenting a topic
which related to the
module

Essay

Project

Quiz

6%

6th \week

The ability of
answering
questions.

Lab.

Midterm Exam

30%

The ability of
answering
questions.

Final Exam

40%

The ability of
answering
questions.

Total

100%

Knowledge of the accounting cycle.

2. Knowledge of sophisticated financial accounting topics such as

business combinations, governmental accounting, partnership

accounting and other advanced financial accounting topics.

3. Knowledge of International Accounting Principles and the impact of

global issues.

4. Ability to evaluate financial results through examination of relevant

Directorate of Quality Assurance and Accreditation

iz 550 Aok A




data (i.e., income statement, balance sheet, cash flow statement and

budgets).

5. Knowledge of the role of the accounting profession in society,
experience in community service and participation in the accounting
society. Ability to understand ethical dilemmas that occur in
accounting.

- Cost Accounting a Managerial Emphasis, Charles T. Horngren, Srikant
M. Datar & Madhav V.Rajan , ,Fifteenth Edition .2015.

- Cost Accounting, Traditions and innovations, Barfield, Raiborn &

Course References: | <"

- Principles of Cost Accounting, Edward J. Vanderbeck, Fifteenth Edition
.2010.

- Fundamentals of Cost Accounting , Wiliam N. Lanen , Shannon
W.Anderson & Michael W.Maher ,Third Edition 2011 .

- www.investopedia.com .

. Learning
Course topics (Theory) Week P
e Anoverview about advanced cost accounting 1% week Explanations and
e Introduction to the concept of costing systems clarifying all topics
in detail.
Product costing system: 2" week Explanations and
e Describe the approaches to evaluating and implementing clarifying all topics
job costing systems in detail.
e Qutline the seven-step approach to normal costing
e Distinguish actual costing from normal costing Explanations and
o Examples, exercises, and problem solving. 3" week clarifying all topics
in detail with solving
exercises and
examples.
Process costing system Explanations and
e Describe the five steps in process costing and calculate 4th week clarifying all topics
equivalent units in detail.
e Use the weighted-average method and first-in, first-out Explanations and
(FIFO) method of process costing 5" week clarifying all topics
e Examples, exercises, and problem solving. in detail with solving
exercises and
examples.
e Process Costing - Addition of Materials, Spoilage and 7" -6" week | Explanations and
Defective Units clarifying all topics
e Examples, exercises, and problem solving. in detail with solving
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exercises and
examples.

Activity-Based Costing

Explain how broad averaging undercosts and overcosts
products or services

Present three guidelines for refining a costing system
Examples, exercises, and problem solving.

8th -9t week

Explanations and
clarifying all topics
in detail with solving
exercises and
examples.

Distinguish between simple and activity-based costing 9" -10" | Explanations and

systems week clarifying all topics

Examples, exercises, and problem solving in detail with solving
exercises and
examples.

Evaluate the costs and benefits of implementing activity- 11-12% Explanations and

based costing systems week clarifying all topics

in detail with solving
exercises and
examples.
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Extra notes:
Sometime, the number of the weeks which has been arranged, it can be
affected by the holiday and events.

External Evaluator

The course book reviewed by:

Dr. Arshad Sedeeq Abdullah, Ph.D in Accounting and Financial Management,
Department of Accounting Techniques, Erbil Technical Administrative
College, Erbil Polytechnic University, Erbil, Irag.

Email: arshad.s.abdullah@epu.edu.iq
0750446462
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