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e Teaching students the principles of economics and how to
benefit from them in the field of management science.

e To enable students to understand the basic principles of
economics and its relation to administration and accounting.

e Training students on how to understand events and how the
economy is behind many events happening in our world today.
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Required This course provides an introduction to a broad range of economic concepts, theories
Learning and analytical techniques. It considers both microeconomics - the analysis of choices
Materials made by individual decision-making units (households and firms) - and
macroeconomics - the analysis of the economy as a whole. The use of a market,
supply and demand, model will be the fundamental model in which trade-offs and
choices will be considered through comparison of costs and benefits of actions.
Production and market structure will be analyzed at the firm level. Macroeconomic
issues regarding the interaction of goods and services markets, Laboure and money
at an aggregate level will be modelled. The role of government policy to address
microeconomic market failures and macroeconomic objectives will be examined.
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Assessment
scheme

16% Mid Term (Theory and practical)

4% Quiz

40% Assignment (report, paper, homework, seminar..)
25% final practical

15% final theory

Specific
learning
outcome:

On completion of this course the student will be able to:

Identify the basic concepts, methods and methods of economics.
Understand supply and demand theories and how they interact in the
market to determine the prices of goods and services.

Explain the concept of elasticity and calculate its different types and
clarify its relationship to some economic variables and their impact on
the nature of supply and demand.

Know the theories of consumer behaviour and some of their
applications.

Understand production and cost theories and how they relate to each
other.

Identify market structures and the process of determining prices and
quantities in different market forms.
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Course topics

Week Learning Outcome
(Theory) ?
To the basic w1 The nature of economics (the origin of economics, its
concepts of definition, its theory, microeconomics, macroeconomics,
economics economic problems, economic activities).
W2 Mechanisms of supply and demand (demand, The law Of
demand, demand schedule, demand elasticity, elasticity of
Demand Theory . i
demand and changes in total revenue, factors affecting
demand elasticity).
W3 Supply (definition, law of supply, The supply schedule, The
Supply theory supply curve, factors Determining the supply)
e w4 The three market conditions (equilibrium, surplus and
Equilibrium: L .
. shortage) focus on market equilibrium, the change in
Interaction of e - X
equilibrium position as a result of changes in both supply
Demand and Supply i .
and demand, government intervention in markets.
Elasticity W5 Supply elasticity and time, transmission curve supply
Theories of We Classical Theory of Consumer Behavior, Modern Theory of
Consumer .
. Consumer Behavior).
Behaviour
Mid-term exam W7
w8 The Theory Of Production (production function, short- and
The Theory Of long-term production function, fixed ratios and variable
Production ratios), production of services, decreasing yield law, factors
of production (labor, land, capital, regulation).
Cost Theory W9 Costs (Cost definition, Cost types)
R W10 Revenue (Total revenue, Average revenue, Marginal
evenue
revenue).
W11 Markets and pricing (Market, Market functions, Market
types - PerfectCompetition - The demand curve in Perfect
Market Structure Competition - equilibrium in Perfect competition market,
The monopoly market - Monopoly sources - Marginal price
and revenue - Monopoly balance).
W12 Distribution theory (The markets of the elements of

Distribution theory

production represented in the labor market and the capital
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market, The basis of determining wages and the rate of
interest, The distribution of the returns of elements of
production between the different elements involved in the
production process.

Practical

i Week
Topics °°

Learning Outcome

Questions Example Design

1. What is the relation among Average Cost, Marginal Cost, and Total Cost?

What are the types of demand determinants?

What do you mean by Monopoly, Pure Monopoly and Bilateral Monopoly:

2
3. How does Managerial Economics Differ from Economics?
4
5

What are the Problems Faced by Public Sector Enterprises?

6. Refer to Figure What is the opportunity cost of 1 pair of tap shoes for Fred?
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7. Why does the Federal Reserve require

Shoes Shoes

commercial banks to maintain reserves with them? (explain)

8. According to this chart, what was the unemployment rate during the peak of the business cycle?

Year Price Real Unemployment
Level GDP Rate

1992 132 4.50% 4%

1953 135 B% 3%

1954 134 -3% 5%

1955 135 2% 7%

1956 136 2.50% B%
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Extra notes:
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